SENECA TOBACCO ASSET SECURITIZATION CORPORATION
Communication of Matters Related to Internal Control
Over Financial Reporting and Other Matters
March 16, 2022

March 16, 2022
To the Board of Directors of the
Seneca Tobacco Asset Securitization Corporation:
In planning and performing our audit of the financial statements of the Seneca
Tobacco Asset Securitization Corporation (the Corporation) as of and for the year
ended December 31, 2021, in accordance with auditing standards generally
accepted in the United States of America, we considered the Corporation’s internal
control over financial reporting (internal control) as a basis for designing auditing
procedures that are appropriate in the circumstances for the purpose of expressing
our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Corporation’s internal control. Accordingly, we
do not express an opinion on the effectiveness of the Corporation’s internal control.
A deficiency in internal control exists when the design or operation of a control does
not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, misstatements on a timely
basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected
and corrected, on a timely basis.
Our consideration of internal control was for the limited purpose described in the
first paragraph and was not designed to identify all deficiencies in internal control
that might be material weaknesses. Given these limitations during our audit, we did
not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses may exist that have not been
identified.
This communication is intended solely for the information and use of management,
the Board of Directors and others within the Corporation and is not intended to be
and should not be used by anyone other than these specified parties.
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OTHER MATTERS FOR THE CONSIDERATION OF MANAGEMENT
1. REVIEW OF CHECK DISBURSEMENTS AND BANK RECONCILIATIONS
Observation
We noted that check disbursements are not reviewed by the Board Treasurer and that there was no
documented indication of the Board Treasurer’s review on the bank reconciliations.
Recommendation
We recommend that a member of the Audit Committee reviews check disbursements and bank
reconciliations.
Management’s Response
We agree with the recommendation. While we have been doing this we did not document it on the
paper work and will be initialing said paperwork going forward.
2. REVIEW OF SERVICE ORGANIZATION CONTROL REPORT AND INVESTMENT STATEMENTS
Observation
Wilmington Trust (the Trustee) is Trustee of the Corporation’s investments. While gaining an
understanding of the Corporation’s controls, we noted that the Corporation does not currently have
a process in place to review the Service Organization Control (SOC) report provided by Wilmington
Trust, detailing the Trustee’s controls as well as the controls the Trustee expects each client to
maintain. Also, the Corporation does not review investment statements provided by Wilmington
Trust.
Recommendation
We recommend that Board Treasurer review the annual SOC report and investment statements
provided by Wilmington Trust. This will ensure that the Corporation has an understanding of the
activity of the investment statements, the controls in place at Wilmington Trust and has effectively
designed and executed the necessary end‐user controls to oversee the Trustee.
Management’s Response
We agree with the recommendation. Going forward, the Board Treasurer will review the annual SOC
report and monthly investment statements provided by Wilmington Trust which are scanned and
available on finance department shared computer drive.
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3. RECORDING ACTIVITY IN QUICKBOOKS
Observation
We noted that the TASC’s activity is not completely recorded in QuickBooks (activity related to the
investment accounts held by the Trustee is not being recognized).
Recommendation
We recommend that all activity is recorded in QuickBooks so that there is a complete record of the
TASC’s financial transactions.
Management’s Response:
We agree with the recommendation. We need assistance from Boandio & Co., LLP in order to
accomplish this. During the audit there was discussion of doing this on an excel spreadsheet in line
with the spreadsheet used by Bonadio & Co., LLP for the audit. We would be happy to provide this
information once we understand the information that is needed to complete said spreadsheet.
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